
Understand Your Property Tax Statement 

In an effort to keep the public informed, a great deal of comparative information for the current and prior 
year is included on each statement. The information will assist property owners in tracking changes in the 
tax billing from year to year and to help property owners understand where their tax dollars go. 

For example, the statement will compare key data elements for the current and prior year, such as:  

1. The assessed value of the parcel for land, dwellings, and buildings.  

2. The taxable value of the parcel for land, dwellings, and buildings.  

3. The name of all taxing authorities receiving a tax distribution, the amount of the distribution, 
and the percentage distribution for each taxing authority.  

4. The levy rate for one thousand dollars of taxable valuation multiplied by the taxable valuation to 
produce the gross taxes.  

5. Tax credits which are deducted from the gross taxes in order to produce the net taxes.  

6. The amount of property tax dollars reduced on each parcel as a result of the moneys received 
from the state property tax relief fund.  

7. The total amount of taxes for each taxing authority and the difference between the current and 
prior years expressed as a percentage increase or decrease.  

PLEASE NOTE: THIS IS A SAMPLE GENERIC TAX STATEMENT 



 

 


